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Vision Statement 

To strive through excellence through Commitment, Integrity, Honesty 

and Team Work 

 

 

Mission Statement 

To invest and operate successful logistic center and invest in high return 

ventures. 
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2021

1 THE COMPANY AND IT'S OPERATIONS

1.1

1.2

1.3

a Logistic Hub and Warehousing Business

b

2

2.1 Statement of compliance

3 SIGNIFICANT ACCOUNTING POLICIES

3.1

4 ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

4.1

4.2

4.3

This condensed interm financial statement is unaudited and is being submitted to the shareholders as required under Section 237 of the

Companies Act,2017.This condensed interm financial statement does not contain all the information required for a complete set of financial

statements,and should be read in conjuction with the published audited financial statements of the company for year ended 30 June 2021.

The accounting policies and methods of computation adopted for the preparation of the financial statements for the half year ended December

31, 2021 on the same as those applied in the preparation for the annual audited statement for the year ended June 30, 2021 except for the

following:

The preparation of this condensed interim financial information in conformity with approved accounting standards requires management to

make estimates, assumptions and use judgments that affect the application of policies and reported amounts of assets and liabilities and income

and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other factors,

including reasonable expectations of future events. Revisions to accounting estimates are recognized prospectively commencing from the period

of revision.

Judgments and estimates made by management in the preparation of this condensed interim financial information are the same as those that

were applied to the financial statements as at and for the year ended 30 June, 2021.

The Company's financial risk management objectives and policies are consistent with those disclosed in the financial statements as at and for the

year ended 30 June 2021.

Directors of the company have committed that if in case any additional funds are required for running the business of the company; it will be

provided by the sponsors and directors.

BASIS OF  PREPARATION

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in

Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim financial reporting

comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as

notified under the Companies Act,2017 and;

Provisions of and directives issued under the Companies Act,2017.

Where the provisions of and directives issued under the Companies Act,2017 differ with the requirements of IAS 34, the provisions of and 

directives issued under the Companies Act, 2017 have been followed.

ALI ASGHAR TEXTILE MILLS LIMITED

Ali Asghar Textile Mills Limited (the Company) was incorporated in Pakistan on February 9, 1967 as a public limited company under the

Companies Act, 1913. Registered office of the company is located at Uni Towers, I. I. Chundrigar Road, Karachi, Sindh. Its shares are quoted on

Karachi Stock Exchange Limited. The principal line of Business is to provide the services of the logistics,warehouse, construction, rental and allied

business. The business premises is located at plot no 6,  Korangi Industrial Area, Karachi, in the province of Sindh.

In the AGM held in October 2016, presented shareholders with a new business plan and detailed cash flows. After approval the management has

started hiring new employees and started business activities. A state of the art automated logistic hub is been constructed with the help of Kirby

International Kuwait designed to provide modern support services to e-commerece oriented compaies, FMCG/Pharma.

Management assesses the reliability of going concern assumption in preparation of these financial statements and concluded that, it is still in

going concern based on following mitigating factors. Accordingly, these financial statements have been prepared on going concern assumption.

The directors of the company in a board of directors meeting held in year 2016, approved the business of logistics and warehousing. Equipment

for prefabricated building has been installed and completed.

Support of Directors and Sponsors





 




