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Ali Asghar Textile Mills Ltd (AATML)
LOGISTICS SOLAR POWER  INVESTMENTS

VISION STATEMENT

To strive to excellence through Commitment, Integrity, Honesty
and Team Work

MISSION STATEMENT

To invest and operate successful logistic center and invest in high
return ventures/companies. To utilize all available resources in a
most efficient manner.



DIRECTORS’ REPORT TO THE SHAREHOLDERS
For the half year ended December 31, 2025

Dear Shareholders,

On behalf of the Board of Directors, I am pleased to present the Company’s performance for the
half year ended December 31, 2025. Over this period, we remained focused on disciplined
execution across our core logistics and warehousing operations, strengthened governance and
risk controls, and actively managed our investment portfolio in line with market opportunities.

Ali Asghar Textile Mills Limited — Key Results (Half Year Ended Dec 31)

(Amounts in PKR million, EPS in PKR/share)

Item HY Dec 2024 (restated) HY Dec 2025 YoY change

Revenue (Logistics/Warehouse services)
Direct service charges

Gross profit

Administrative expenses

Other income

Finance cost

Levies

Profit before tax (PBT)

Profit after tax (PAT)

EPS

36.8 37.4 +1.6%
(18.2) 21.6)  +18.9%
18.6 158  -152%
(16.2) (14.7) -9.1%
94.2 2115 +124.5%
(12.8) (10.1) -20.7%
0.0 (43.1) n/m
83.8 1593  +90.1%
90.3 219.8  +143.4%
2.03 495 +143.8%

B) Balance sheet + cash (June 2025 — Dec 2025 movement)

Financial position highlights (PKR million):
« Total assets: 3,025.1 — 3,545.3

« Total equity: 2,507.7 — 2,944.5
o Total liabilities: 517.4 — 600.8

Operating performance



Our core logistics and warehousing business continued to provide stable revenue and predictable
utilization, supported by ongoing customer relationships and sustained demand for storage and
logistics services. During the half year, revenue remained steady at PKR 37.4 million (HY Dec
2024: PKR 36.8 million). While direct service charges increased, we offset part of this pressure

through administrative cost discipline, reducing administrative expenses to PKR 14.7 million
(HY Dec 2024: PKR 16.2 million).

The subsidiary of AATML , Fazal solar energy pvt Itd carried out smooth operations and
generated 526.04 MW of photovoltaic energy and saved 263 metric tons of CO 2 emisson. The
subsidiary operations were as per target and solar panels maintenance and o and m operations
were performed without any mishap. The sole customer of the power generated also was
satisfied with the production and paid on time

Investment income and profitability

Market conditions and portfolio performance were key contributors to the period’s results. Other
income increased to PKR 211.5 million (HY Dec 2024: PKR 94.2 million), supporting a strong
uplift in profitability. Despite the introduction of levies amounting to PKR 43.1 million, the
Company delivered profit before tax of PKR 159.3 million (HY Dec 2024: PKR 83.8 million)
and profit after tax of PKR 219.8 million (HY Dec 2024: PKR 90.3 million). Accordingly,
earnings per share improved to PKR 4.95 (HY Dec 2024: PKR 2.03). The PSX strengthened
due to improving macro and higher profitability of major listed companies. Your company
portfolio of carefully curated stocks outperformed the index due to heavyweight of fertilizer
sector stocks, which outperformed. Other comprehensive income increased by rs 437 m in the
period under review reflecting portfolio valuation gains

Financial position and liquidity

The Company closed the half year with a strengthened balance sheet. Total assets increased fro_m
PKR 3,025.1 million (June 30, 2025) to PKR 3,545.3 million (Dec 31, 2025), while total equity
rose to PKR 2,944.5 million (June 30, 2025: PKR 2,507.7 million).

From a cash perspective, operating cash flows were negative during the period, primari_ly o
reflecting working capital movements, while investing and financing flows supported liquidity.

The Company ended the period with cash and cash equivalents of approximately PKR 44.3
million.

Key developments (June—December 2025)
During the period, the Company continued actions aligned with shareholder value creation:

+ maintained stable performance in logistics/warehouse operations and strengthened cost
controls;

« actively managed and monitored the investment portfolio to capture market upside while
maintaining governance discipline; and o
« continued focus on risk management, compliance, and operational continuity.



Outlook

Looking ahead, we remain constructive on the Company’s ability to sustain stable performance
from core operations while continuing to manage the investment portfolio prudently. We will
stay focused on operational efficiency, governance, and disciplined capital allocation, while
remaining mindful of macroeconomic and regulatory dynamics that may affect business costs
and market conditions. Key events for the PSX in 2026 are the all important IMF review in

March 2026, reform process especially privatizations, the price of oil in wake of US/IRAN
tension

A pleasant and positive development has been the successfull privatization of PIA, which gives
a strong positive signal to long term investors that the government is serious about reform

The Directors thank our shareholders for their continued confidence, and we also acknowledge

the effortg-af our mapagement team and employees for their commitment during the period.
L7

Sincerely,
Chief Executive Officer
For and on behalf of the Board of Directors
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INDEPENDENT AUDITORS' REVIEW REPORT TO THE MEMBERS
OF ALI ASGHAR TEXTILE MILLS LIMITED

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL
STATEMENTS

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Ali
Asghar Textile Mills Limited (the Company) as at December 31, 2025 and the related condensed
interim statement of profit or loss, condensed interim statement of comprehensive income, condensed
interim statement of changes in equity, and condensed interim statement of cash flows, together with
the notes to the financial statements for the half year then ended (here-in-after referred to as the
“interim financial statements™). Management is responsible for preparation and presentation of this
interim financial reporting in accordance with approved accounting and reporting standards as
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on
this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standards on Review Engagements
2410, “Review of interim financial information performed by the independent Auditors of the
Entity™. A review of interim financial statements consists of making inquiries, primarily of the
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Basis of Qualified Conclusion

The following observations come to our knowledge during our review of interim financial statements:

a) As disclosed in note 10, Bank of Punjab amounting to Rs.18.77 million in respect of long-term
financing remains unconfirmed. We were also unable to satisfy ourselves as to the correctness of
the reported balances by performing other alternate procedures.

b) The company has accounted for markup amounting to Rs. 1.89 million on the outstanding balance
of the long-term loan from the Bank of Punjab; however, the basis of computation and the terms
on which the markup has been charged could not be confirmed. Accordingly, we were unable to
verify the accuracy and appropriateness of the markup expense recognized.

¢) The company has unclaimed dividend amounting Rs.239,589. The company has not complied
with the requirement of Section 244 of the Companies Act, 2017 which states that the shares

Islamabad Oftice Lahore Office:

407, Second Floor 19-B. Block G,
Millenmuum Herghts, Gulberg-111, Lahore.
F-11'1. Islamabad. Tel: 042-35858624-6

E-mail: 2udit.lhr@@ mushtaqandco.cony
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along with any dividend which remained unclaimed for a period of three years or more, are to
vest with the Federal Government,

Qualified Conclusion

Based on our review, except for the matters discussed in Qualified Conclusion, nothing has come to
our attention that causes us to believe that the accompanying condensed interim financial statements

are not prepared, in all material respects, in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reporting.

Other Matter

Pursuant to the requirement of section 237 (1) (b) of the Companies Act, 2017, only cumulative
figures for the half year, presented in the second quarter accounts are subject to the limited scope
review by the statutory auditors of the company. Accordingly, the figures of the condensed interim
statement of profit or loss and condensed interim statement of other comprehensive income for the
quarter ended December 31, 2025 and December 31, 2024 have not been reviewed, as we are
required to review only the cumulative figures for the half year ended December 31, 2025.

The cngagement partner on the audit resulting in this independent auditor’s report is Nouman
Arshad, ACA.
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LI ASGHAR TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT DECEMDER 31,2025

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment
Capital work in progress

Long term deposits

Long term investments

Long term loans and advances

CURRENT ASSETS

Loans and advances
Short term investments

Trade deposits and short term prepayments

Other receivables
Tax refunds due from Government
Cash and bank balances

TOTAL ASSETS
EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authonized share capital

50,000,000 (2024: 50,000,000) ordinary shares of Rs. 5 cach

Issued, subscribed and paid-up capital

Surplus on revaluation of property, plant and equipment

Unappropriated profit
Un-realised gain on investment

TOTAL EQUITY

LIADILITIES
NON-CURRENT LIABILITIES

Long term financing
Long term deposits
Deferred liabilites

CURRENT LIABILITIES
Loan from directors and others
Trade and other payables
Unclaimed dividends
Accrued mark-up
Book overdralt
Short term running finance
Taxation-net

TOTAL LIABILITIES

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

annexed notes form an integral part of these condensed interim financial statements.

NI/

NADEEM ELLAHI SHAIKH
Chiel Exccutive

AL

ABDULLALI MOOSA
Director

Note

10

n

12

(UN-AUDITED) (AUDITED)

December 31, June Yo,
2028 2018
Rupecs Rupees
1,239,3581,028 1.253,441,67)

2244525 2,202,028
587,478 2587478
98,000 98,000
3.173.929 2.740,610
1,247,484,960 1,261,069,786
LS80 654,000
1,405,744,563 959,559,588
37,008,571 25,110,816
§17,385,262 761,758,177
13,609,319 10,675,354
23,753,155 6,286,409
2,297,845,710 1,764,074,344
3545,330,671 3,025,144,130
250,000,000 250,000,000
222,133,470 22,133,470
939,139,421 941,926,512
1,606,518,764 1,224,732,435
176.695.935 118.935.053
2.944,187,590 2.507,727.470
2,944,487,5%0 507,727,470
18,770,615 18,770,615
17,500,100 17,500,100
165,899,990 157,584,938
202,470,705 194,155,653
14,032.256 138,185,001
47,310,072 52,891,450
239,589 239,589
45,981,679 46,116,573
13,152.339 LS
191,421,979 143,288,151
83,234,431 58,393,863
398,372.376 323,261.007
600,543,050 517,416,659
3,545,330,671 3,025,144,130
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MUHAMM.

D SULEMAN

Chilef Finandal Officer







