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DIRECTORS’ REPORT

The directors are pleased to present the report to the shareholders for the period
January to March 2014. During the period the company incurred a loss of
Rs. 4.68 million after incorporating Rs. 2.69 million depreciation charges.

As approved by the shareholders in the last AGM, the management has
successfully rented out certain available godown place and unused storage
facilities on medium to long term rental contracts.

The revenue generated is been used to meet monthly expenses related to
Administration, Security and other expenses.

The process of disposal of plant and machinery is still going on. | am pleased to
report that an amicable solution was reached with Saudi Pak Leasing and the
entire liability was paid off.

I would like to thank all the employees for their support.

On be If?%ﬁ
o |

Karachi. Nadeem Ellahi Shaikh
Dated: 30™ April 2014 . Chief Executive
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Ali Asghar Textile Mills Limited

Condensed interim Balance Sheet

As at March 31, 2014 (Un-Audited) Audited
March 31, 2014 June 30, 2013
Note Rupees Rupees
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 5 390,104,065 401,684,281
Long term investments 3,750,000 3,750,000
Long term depaosits 2,454,169 2,681,769
396,308,234 408,116,050
CURRENT ASSETS
Inventories 1,622,118 1.622,118
Trade debts 922,932 911,932
Loans and advances 13,749,142 10,758,350
Trade depasits and short term prepayments 1,960,357 1,669,828
Other receivables 21,808,146 21,866,240
Tax refunds due from Government 14,027,333 15,468,742
Cash and bank balances 2,553,349 7,186,002
56,643,377 59,483,212
TOTAL ASSETS 452,951,611 467,599,262
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised share capital
50,000,000 ordinary shares of Rs. 5 each 250,000,000 250.000.000
Issued, subscribed anc paid-up capital 222,133,470 ‘ 222.133,470
Unappropriated loss ; {172,443,475) (159,511,171)
49,689,995 62,622,299
Surplus on revaluation of property, plant and equipment 262,599,889 263,546,736
NON-CURRENT LIABILITIES
Redeemable capital 39,737,700 39,737,700
Long term financing 25,179,916 26,246,536
Long term deposits 634,000 432,000
Deferred liabilities 2,814,170 2,131,011
68,365,785 68,547,247
CURRENT LIABILITIES
Trade and other payables 37,822,329 36,652,483
Accrued Interest / mark-up 4,930,250 5.063.387
Book overdraft 10,160,649 11,028,323
Current portion of non-current liabilities 9,902,448 10,656,198
Provision for taxation 9,480,266 9,482,589
72,285,941 72,882,980
CONTINGENCIES AND COMMITMENTS 6
TOTAL EQUITY AND LIABILITIES 452,951,611 467,599,262

The annexed notes form an integral part of these condensed interim financial information.

od 0B

NADEEM E. SHAIKH
CHIEF EXECUTIVE

7
Karachi
Dated: April 30, 2014

L
AD SULEMAN
DIRECTOR
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Ali Asghar Textile Mills Limited

Condensed Interim Profit and Loss Account (Un-Audited)
For the Nine Months Period and Quarter ended March 31, 2014

Nine Months Period Ended Quarter Ended
March 31, 2014 March 31, 2013 March 31, 2013 March 31, 2013
Rupees Rupees Rupees Rupees
Sales ; 4,478,380
Cost of sales (8,516,831) (12,248 849) (2,643,956) (1,086,217)
Gross loss (9,516,831) (7,770,460 (2,643,556) (1,056,217)
Administrative expenses (9,142,481) (9,836,665) (3,457,129) (2,353473)
Other expenses {783,799) . (783,799)
Other income 5,587,335 16.2&5.07ﬂ ! 1930410 423,301
(4,338,945) 6448413 (2,310,518) (930,172)
{Loss)profit from operations {13,855,776) (1,322,047) (4,954,474) (1,986,388)
Finance cost (23,376) (175,085) (3,096) (4,020)
(Loss)profit before taxation {13,879,151) (1,467,132) (4,957,569) (1,990,403)
Taxation
Current a (438,693)] 218,13 (197.402)
s | i
. {438,683) 78,13 (197,402)
{Loss}iprofit after taxation (13,879,151) (1,935,625) (4,678,856) (2,187,811)
(Loss)earnings per share - basic and diluted (0.39) (0.04) (0.41) (0.08)

The annexed nofss form an integral part of these condensed intenm financial information.

0 @88

SO0 4 '
)ﬁ /)” .
Karachi NADEEM E. SHAIKH MOHAMMAD SULEMAN
Dated: April 30, 2014 CHIEF EXECUTIVE DIRECTOR
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Ali Asghar Textile Mills Limited

Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the Nine Months Period and Quarter ended March 31, 2014

Nine months Period Ended Quarter Ended
March 34, 2014 March 31,2013 March 31,2014 March 31,2013
Rupees Rupess Rupess Rupees i
(LossJproft ater axation (13,478151) (1,935,625) L I AL i”l .
Qther comprehensive income . - . a ‘
Total comprehensive {loss)income for the year (13873,151) (1935.825) (4678,856) 2.187811)

The annexed notes form an infegral part of these condensed intarm financial information.

r o L~
Karachi NADEEM E. SHAIKH MOHAMMAD SULEMAN
Dated: April 30, 2014 ' CHIEF EXECUTIVE DIRECTOR




— S

HOLO3HIg IALLND3X3 43IHD ¥102Z '0€ Iudy (paeQ
NYW3INS AVIWAVHOW HMIVHS "3 W33a¥YN yoese)

\..%\@ , d@% mx.?.,x

‘UOHBULIOJUI [BIDUBUY WIIBjUI PRSUBPUOD 8Say) Jo ued (eibajul Ue WLI0j SI]OU PaxXeuue ai]

¥1L0Z ‘LE Y24BN POPUD POLIDY SYIUO BUIN 8y} 104
Ainb3 v seBueys jo JusLWIBIEIS WIIDJU| PASUBPUOD

pajiwi SN anxaL Jeybsy Iy

S66'689'6Y (SLY'Evy'TLE) oL¥'eEL'ZZT (peupny-un) #10Z ‘L€ Y2iey je se esuejeg
1¥8'ov6 LVR'OvE - |BIUDLLADUL - UCHIEN|EAS] UO SNAINS WO PaLIdJSuel ]
(1S1'648'E1) (b5L'648°EL) . ¥10Z 'LE ey
papua pouad syuow aulu ay) Joj AWodul dAIsuayasdwod ey |
662'229'29 (L21'11G'651) oLv'eeLzze (poupny) £10Z ‘0¢ PuN[ je SE 8oue|eg
655'6L45 655'645 = |ejuaw=20u) - uonenieass uo snidins WoJ) pasajsues |
D. (969'980'€1) (969'980°€1L) 5 pouad Buinewal ay) Joj $50| aAIsUaYaIdWOD [Bj0)
[
~ 9EV'6Z1'GL (¥€0'v00'L¥L) 0L¥'EEL' 222 (Peatpny-un) £10Z 'LE Y24eW j€ se aduejeg
m 051°859 051°859 = [IUaWaIOUl - UONEN|BASL UO SNIAINS WOJ) PALIJSURL] ,__
L 1
m (SZ8'SE6'L) (GZ8'sE6'L) ® . E£L0Z "LE Yew
wl= papua pouad SYluowW SulU 3Y) JOj BWODUI BAISUBYBIdWOD [B10 |
S
m M LLLL0Y'9L (65£'9ZL'S¥1) 0L¥'EEl 222 (poupny) Z10Z "0€ BUNF je se asuejeg
-
w W [ seadny ]
=3
[
O ss07
| < Ainb3 ejoy popspdosddeun reyde) aseyg
5|2
Olz
Z|E
=
-l
<|o




ALI ASGHAR TEXTILE MILLS LTD.
QUARTERLY ACCOUNTS 2014

Ali Asghar Textile Mills Limited

Notes to the Condensed Interim Financial Information (Un-Audited)
For the Nine Months Period ended March 31, 2014

1 THE COMPANY AND IT'S OPERATIONS

1.1 Al Asghar Textie Mills Limited (the Company} was incorporated in Pakistan on February 9, 1967 under the Companies Act 1913 (Now
Compamies Ordinance, 1984) as a publc Umiled company having its registered office al Uni Towers, . | Chundngar Road, Karachi in the province
of Sindh. its shares are quoted on Karachi Stock Exchange (Guaraniee) Limitea. The principal aclvity of the Company is to manufacture and sale
of yarn. Tne manutacturing facikties of tha Company are located at Kerangi Industrial Area, Karachi in the province of Sindh

1.2 The Company has ciosed its operation in September. 2011 and has sold a substantial portion of 1ts property piant and equipment. The Company
has accumulaled losses of Rs. 172.443 million as at March 31, 2014. Current liabililies exceeds its current assets by Rs. 13.873 million

2 BASIS OF PREPARATION
T 21 Statement of compliance

This condensed inlerim financial information of the Company for the nine months period ended March 31, 2014 is un-audited and has been

| prepared in accordance with the requirenients of the Intemational Accounting Standard IAS 34 “Interim Financial Reporting” and provisions of and
directives issued by the S and Exchange C of Pakistan under the Companies Ordinance, 1984 (the Ordinance). This
condensed interim financial information does nol include all of the information and disclosures required for annual financial statements, and should
be read in conjunction with the financial statements of the company for the year ended June 30, 2013, This interim financial information is being
submutted 10 the shareholders as required by the Listing Regulations of Karachi Stock Exchange and section 245 of the Ordinance.

2.2 Accounting Convention

These financial have been P under the tustoncal cost convention except for measurement of certain financial assets and
financial habikues at farr value and recognition of empioyee beriefits at present value.

2.3 Functional and presentation currency

These financial information are presentec m Pakistan Rupees which is 2ls0 the Company's functional curency All financial information presented
n Pamistan Rupees has been rounded off (o the nearest rupee.

3 SIGNIFICANT ACCOUNTING POLICIES

Tne accounting polices and methods of computabon which have been used in the preparation of this intenm financial information are the same
25 those applied in preparation of the financial slatements for the preceding year ended June 30, 2013,

4 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

The of this"interim ik tion in confi y with d accounting standards requires g i 10 make

in and use judg that affiect the application of policies and reporied amounts of assets and hiabilities and income and expenses
Estmales, assumptions and judgments are continually evaluated and are based on histonical experience and other factors, including reasonable
expectatons of future events R I g esti are gnised prospectively com g from the period of revision

- Judgments and tes made by g L in the prep: of this d interim fi ion are the same as those that
were applied 1o the financial statements as al and for the year ended June 30, 2013, The Company's fi ial risk G W obj and
pohicies are consisten! with those ¢ dn the & for the year ended June 30, 2013,

§  ACQUISITION AND DISPOSAL OF PROPERTY PLANT AND EQUIPMENTS

The cost of addibons and disposals 1o operating fixed assets dunng the nine months period ended March 31, 2014 were as follows,

March 31, 2014 (Un-Augited) June 30, 2013 (Audded)
Additions Disposals Ad Oisposals
(Cost in Rupees) {Cost in Rupees)
| Plant and Machinery - 8,004,737) - (31.076.987)
| Generatar $0,000
Vehicle - (879,000) - (66,500)
Office Equipment $1,000 (14,450)
181,000 (8.898,237) - (31,143 487)

i)
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6  CONTINGENCIES AND COMMITMENTS
Contingencies

6.4 The Bank of Punjab has filed suit 62 of 2012 before Honorabie Banking Court No. V. Karachi against the company for recovery of Rs. 42.35
million (Principal Rs. 17.1 million alongwith markup Rs. 25.241 milion) as oulstanding dues against the leasing facilities provided by the bank.
The company has fled an application for leave o defend the case before Honorable Banking Court No. Karachi. The company has also provided
liabilities amounting o Rs. 48.77 milfion along with markup Rs. 485 million. The culcome of the case is nol ascertainable as at March 31, 2014,

6.2 An Appeal (Appeal No. K469/2008) was fled under section 134A of Customs Act. 1969 before the Honorable Custom Appeliate Tribunal Karachi
Bench, Karachi agains! the recovery of Rs. 29,112,204 in respect of non-achievement of export targets in terms of concessionary SRO 554(1)/98
dated 12.06.1998 by Model Customs Collectorate of Exports Customs House, Karachi and was vehemently contested on the behalf of the
Company. Hearing has been concluded and judgement reserved by the Honorable Customs Appe fate Tribunal Karachi Bench, Karachi and the
decision awaited. In the opinion of legal advisor, the merits of the case are in the favour of the company and there is no like hood thal the
company will incur any financial loss.

Commitments
There are no commitments of the company as at March 31, 2014.

7 TRANSACTION WITH RELATED PARTY

The related parties comprise associated companies (due to common directorship), wholly owned subsidiary, directors and key management
personnel. Amounts due to/from related parties are shown in the relevant notes to the financial statements. The Company in the normal course of
business carries out transactions with various related parties. Significant balances and transactions with related parties are as follows.

Nature of transaction ' Nature of Relationship _ March31,2014 _ March 31, 2013
Rupees Rupees

Rent and other expenses
Guinar Humayun . Significant Influence over the company 440,010 387,000

8  RECLASSIFICATION
Rs. 30,737,700 long term financing from First Dawood Investment Bank Limited has been re-classifiad to redeemable capital for better presentation

9 DATE OF AUTHORIZATION FOR ISSUE
These financial statements were authorized for issue on 30th April 2014 by the board of direclors of the Company.

s OB i

Karachi NADEEM E. SHAIKH MOHAMMAD SULEMAN
Dated: April 3, 2014 : CHIEF EXECUTIVE DIRECTOR
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