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Vision Statement 

To strive through excellence through Commitment, Integrity, Honesty 

and Team Work 

 

 

Mission Statement 

 

Operate state of the Art spinning machinery capable of producing high 

quality cotton and blended yarn for knitting and weaving 

 

















Notes to the Condensed Interim Financial Statements (Un-Audited)

For the First quarter ended September 30, 2020

1 THE COMPANY AND IT'S OPERATIONS

1.2   

1.3   

a) Logistic Hub and Warehousing Business

b)

2      

Statement of compliance

Accounting Convention

Functional and presentation currency

ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

STANDARDS, INTERPRETATIONS AND AMENDMENTS TO PUBLISHED APPROVED ACCOUNTING STANDARDS

Ali Asghar Textile Mills Limited

The Ali Asghar Textile Mills Limited (the Company) was incorporated in Pakistan on February 9, 1967 as a public limited company under the

Companies Act, 1913. Registered office of the company is located at Uni Towers, I. I. Chundrigar Road, Karachi, Sindh. Its shares are quoted on

Pakistan Stock Exchange Limited. The principal line of business is to provide the services of logistics, warehouse, construction, rental and allied

business. The business premises of the Company is located at plot no.6, Korangi Industrial Area, Karachi, in the province of Sindh.

Management assesses the reliability of going concern assumption in preparation of these financial statements and concluded that, it is still in

going concern based on following mitigating factors. Accordingly, these financial statements have been prepared on going concern assumption.

Support of Directors and Sponsors

The directors of the company in a board of directors meeting held in year 2016, approved the business of logistics and warehousing. Equipment

for prefabricated building is been installed and completion data is by end of december 2020.

Directors and sponsors of the company have committed that if in case any additional funds are required for running the business of the company; 

it will be provided by the sponsors and directors.

Standards, amendments or interpretations which became effective during the year.

IFRS 16 ‘Leases’ became effective from 01 July 2019. IFRS 16 ‚Leases‛ has replaced IAS 17 ‚Leases‛, the former lease accounting standard, and has

become effective from annual accounting periods beginning on or after January 1, 2019. IFRS 16 has introduced a single, on-balance sheet

accounting model for lessees. As a result, the entity, as a lessee has recognized right-of-use asset representing its rights to use the underlined

assets and lease liabilities representing its obligation to make lease payments. The company adopted IFRS-16 using modified approach with the

date of initial application of July-19. Under this method, the Standard is applied retrospectively with the cumulative effect of initially applying the

standard recognised at the date of initial application. Accordingly the information presented for prior year has not been restated. 

In the AGM held in October 2016 presented shareholders with a new business plan and detailed cash flows. After approval the management has

started hiring new employees and started business activities. A state of the art automated logistic hub is been constructed with the help of kirby

international Kuwait designed to provide modern support sources to e-commerce oriented companies, FMCG/Pharma.

The preparation of financial statements in conformity with approved accounting standards requires the use of certain critical accounting estimates.

It also requires management to exercise its judgement in the process of applying the Company’s accounting policies. Estimates and judgements are

continually evaluated and are based on historic experience and other factors, including expectation of future events that are believed to be

reasonable under the circumstances. 

BASIS OF  PREPARATION

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan. The

accounting and reporting standards applicable in Pakistan comprise of International Financial Reporting Standards (IFRS) issued by the

international Accounting Standards Board (IASB) as notified under the Companies Act, 2017 and provisions of and directives issued under the

Companies Act, 2017. Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the provisions of and

directives issued under the Companies Act, 2017 have been followed.

These financial statements have been prepared under the historical cost convention except as otherwise stated in respective policies.

These financial statements are presented in Pakistan Rupees which is also the Company's functional currency. All financial information presented

in Pakistan Rupees has been rounded off to the nearest rupee.





 




